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Award-winning asset management

services
. Evli was ranked as the best Finnish institutional asset managers’ success 2015
and most used asset manager NS Sifo Prospera 2015
in Finland* in TNS Sifo 4.1
Prospera’s “External Asset 40 —|EVLI
Management Institutions 2015, o
Finland” —institutional client 39 & ® ®
survey 38| .
K ® o
. Also SFR ranked Evli as the 3.7 | <
best wealth manager in k:
. . 1ager 36 | 5 ® 0
Finland in 2015 in a client =
survey**. According to the 35 8 ®
survey, Evli was also the most -
U_SGd_ We_alth_ ma_'n ager among Share of survey organizations who use the
Finnish institutions 3.3 o services offered by the organization
3.2
0 10 20 30 40 50 60 70 %

SFR Investment Services Programme, Finland 2015; Competitive Positioning Report *Shared first place (Finland’s most used institutional asset manager) **Shared first place
(individual/personal asset management + funds, total quality)
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Award-winning asset management SpH
services

FINANCIAL
RESEARCH LTD.

Evli was rated as the ”Best Institutional Asset Manager” in Finland in
2015 according to SFR 2015* and TNS Sifo Prospera 2015** client
surveys

Overall Quality, scale 1-5/ SFR * Overall Quality, Scale 1-5/ TNS Sifo Prospera 2015 **

= Evli 3,67 (1) = Evli 3,99 (1)
= SEB 3,67 (1) = SEB 3,98 (2)
= Danske Capital 3,66 3) = Danske 3,92 3)
= Aktia 3,65 4) = Aktia 3,90 4)
» eQ 3,61 (5) = Nordea 3,88 (5)
= LahiTapiola 3,59 (6) " eQ 3,84 (6)
= Pohjola 3,56 (7 = Pohjola 3,80 (7
= Taaleritehdas 3,50 (8) = Seligson 3,80 (7
* Nordea 3,49 9 = Alfred Berg 3,74 9
= Mandatum Life 3,38 (20) = LahiTapiola 3,60 (20)
= FIM 3,36 (11)

= United Bankers 3,29 (12)

* = Lahde: "SFR Investment Services Programme, Finland 2015; Competitive Positioning **Lahde: "External Asset Management 2015 Finland”, TNS Sifo Prospera.

Report”; Investment Services Combined (Asset Management & Mutual Funds). Service
Performance: Average of All Criteria.
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Award-winning portfolio management in mutual
funds

Several Evli’s mutual funds has been awarded with high ratings by

- Bronze

Morningstar and Citywire

o
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Asset Allocation

EVLI

and Return

SUMMARY 30.04.2016 - 23.05.2016
Pohjoismainen Solidaarisuussaétid, Separate portfolio

VNN NN NN NN NN NN NS EEEEEE N NS EEEEEENEEEEEEEEN,
*

*
1 ALLOCATION ‘: RESULT
H Market Share E Risk weighted Market value
- Omaisuusluokka value  of portfolio share End of period
. Short-term fixed income 36157282 17.3% = 17.3% Beginning of period
. Long_;?term fixed income 1,118.450.86 53_6:}6 E 53.6% Change in market value
.

o Equities 604,239.49 29.0 f{l"~ 29.0% Increase of capital
e e e T R R R v PR PR 1YY 0.0% 5 oot
Receivables and payables 0.00 0.0% 0.0% crease ol capita
Cash 2,850.81 0.1% 0.1% Result
Total 2,087,113.98 100.0% 100.0%

o RN NN A A AR AR A RN AN AN AAEEAAEEAEREEAREEAREEERREREEY

E RETURN H PROFITS AND LOSSES

E 1 mo. 3 mo. Since yle 1yr. 3yr. Fr.03.0310 = pa. Profits realized

oo forolioretum, | (016%  276% L 88 BTER L JBTEE LIRS 4 Gainfloss from sale

Short-term fixed income
Long-term fixed income
Equities
PORTFOLIO RETURN 22.05.2015 - 23.06.2016 Others
Derivatives
%
5.0 Interest
10 Coupon payments
Dividends
3.0 Other profits and expenses
20 Total
1,0
lj\ Unrealized profits
0.0 B V Short-term fixed income
-1.0 Long-term fixed income
-2,0 : : : : . , Equities
220515 220715 22.09.15 221115 22.01.16 22.03.16 22.05.16 Others
Total

— Portfolio

Page 2{12

2
Printed date: 26.05.2016

Reporting currency: EUR

Reporting period Since year-end
2,087,113.98 2,087,113.98
2,083,133.56 2,112,022.49

3,980.42 -24,908.51
0.00 0.00

0.00 65,000.00
3,980.42 40,091.49
Reporting period Since year-end
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 43,663.03

0.00 24,187.78

0.00 0.00

0.00 67,850.81
381.76 -2,270.43
-1,864.65 -10,056.01
5.463.31 -15,432.88
3.980.42 -27,759.32



Asset Allocation

Short-term fixed income Equities 29.0%
17.3%

Long-term fixed income
53.6%

Other fixed income 6.1%
Europe 200

Corporate bonds - High
yield 23.6%

Corporate bonds -

Investment grade 23 9%

Market

value

Short-term fixed income 361,573
Long-term fixed income 1,118 451
Government bonds 0
Corporate bonds - Investment grade 497,850
Corporate bonds - High yield 492 267
Emerging markets fixed income EMD 0
Other fixed income 128,333
Equities 604,239
Finland 0
Europe 604,239
North America 0
Japan 0
Emerging markets 0
World 0
Other 0
Hedge funds 0
Commodities 0
Structured 0
Other 0
Receivables and payables 0
Cash 2,851
Total 2,087 114

Share
of portfolio
17.3%

53.6%
0.0%
23.9%
23.6%
0.0%
6.1%

29.0%
0.0%
29.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%

0.0%

0.1%

100.0%

Risk weighted
share
17.3%

53.6%
0.0%
23.9%
236%
0.0%
6.1%

29.0%
0.0%
29.0%
0.0%
0.0%
0.0%
0.0%

0.0%
0.0%
0.0%
0.0%
0.0%

0.0%

0.1%

100.0%



Capital Report

EURO DENOMINATED RETURN FROM START (03.09.2010 - 23.05.2016) GEEssEEEEEEEEsEEEEEEEEEEEEEEEw
I Return 474,927

EUR

(LR

AN EEEEEEEEEEEEEEEEEEEEEEE

NN NN NN NN NN NN EEEEENEEEEEEEEEY

1 Return 474,927 Invested capital 1,612,187 ——  Market value 2,087,114

esimmmy
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Holdings

Acquisition Market Market Accrued  Share Value Exchange Modified
Instrument Instrum. Class  CountryCurrency Amount value price value interest % change rate duration
FIXED INCOME
Evli Euro Liquidity A Fund MM FI EUR 20,092 5248 380,799.18 17.995 361,564.98 17.3% -19,234 20 0.36
Evli Euro Liquidity B Fund MM FI EUR 0.3150 733 24.899 7.84 0.0% 051 0.36
Short-term fixed income total 380,806.51 361,572.82 17.3% -19,233.69 0.36
Evli European High Yield A Fund HY FI EUR 2,185.5567 297,879.96 137.730 302,394.02 14.5% 4514.06 364
Evli Corporate Bond A Fund CORP FI EUR 4548 4249 509,302.52 114.284 519,812.19 24.9% 10,509.67 410
Evli Short Corporate Bond A Fund CORP FI EUR 18,572.1678 297,879.00 15.951 296,244 85 14.2% -1634.35 1.82
Long-term fixed income total 1,105,061.48 1,118,450.86 53.6% 13,389.38 343

Acquisition Market Market Share Value Exchange

Instrument Instrum. Class Country Currency Amount value price value % change rate
EQUITIES
Evli Europe A Fund EUROPE FI EUR 5,168.1905 297,879.00 59.482 30741431 14.7% 953531
Evli Nordic A Fund EUROPE FI EUR 2,221.9616 22548843 133.587 296,825.18 14.2% 71,336.75
Equities total 523,367.43 604,239.49 28.0% 80,872.06



Return and risk figures for equity and fixed income
portfolios

EQUITIES RETURN AND RISK
Return Fortfolio
Reporting period 0.91%
Since yle -4.42%
1 yr. 3.23%
e e e e e e e e s 65871% ...
Fr. 03.09.10 61.23%
'.-I;.a"."."."."."."."."."."."."."."“""“"-""“"9-_.1;&.3;5 ......
Volatility 18.20%
Sharpe 0.18

FIXED INCOME RETURN AND RISK

Return Portfolio
Reporting period 0.10%
Since yle 217%
1yr. 1.66%

B e e e e e e e ennnn e e eennnn 1807%......

: Fr.03.09.10 2056% :

. p s e
Modified duration 267
Average credit rafing A-
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Evli Euro Liquidity, 3 years
(money market fund)

11

Net of fees

3.00% -

2.50% -

2.00% -

1.50% -

1.00% -

0.50%

0.00% - T

Evli Euro Liquidity 24.05.2013 - 24.05.2016

Difference 2.25% — Fund 2.61% Index 0.36%

24513 248

13 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 24516

3 year(s)

24.05.13 - 24.05.16
1 year

Jyears p.a.

5 years p.a.

From Start p.a.

Statistics

Volatility

Sharpe

Tracking Error
Information Ratio
Beta

Alfa

R2

Number of Days

Fund

2.61%
0.68%

0.86%

0.16%
451
0.16%
460
118
0.74%
0.04

1096

Index  Difference

036%  2.25%

-0.06%  0.73%

012%  0.74%

003%  0.14%
0.00 451
1.00 0.18



Evli Short Corporate Bond, 3 years
(short corporate bonds)

12

-1.00% -

Net offees Evli Short Corporate Bond 24.05.2013 - 24.05.2016

Difference 6.17% — Fund 6.53% Index 0.36%
7.00% -

6.00% -
5.00% -
4.00% -
3.00% -
2.00% -

1.00% -

0.00% W‘W/ T T T T T T T T T T T ]

24513 24813 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 24516

3year(s)

24.05.13-24.05.16
1 year

Jyears p.a.
Syearsp.a.

From Start p.a.

Statistics

Volatility

Sharpe

Tracking Error
Information Ratio
Beta

Alfa

R2

Number of Days

Fund

6.53%
1.46%

2.13%

0.77%
2.61
0.77%
2.62
347
2.01%
0.01

1096

Index

0.36%

-0.06%

0.12%

0.03%
0.00

1.00

Difference

6.17%
1.51%

2.01%

0.74%
2.61

247



Evli Corporate Bond, 3 years
(IG+HY rated corporate bonds)

Net of fees Evli Corporate Bond 24.05.2013 - 24.05.2016 _
3 year(s) Fund Index  Difference
Difference -1.82% — Fund 10.40% Index 12.22%

14.00% 1 24.05.13-240516  1040% 12.22%  -1.82%

12.00% | 1 year 054%  157%  -1.03%
Jyears p.a. - - -

10.00% - 5 years p.a. - - -
From Start p.a. 33%%  391%  -0.56%

8.00% -

6.00% - Statistics

4,00% - Volatility 251%  258%  -0.07%
Sharpe 1.29 147 -0.18

2.00% 1 Tracking Error 0.83% : :

0.00% | Y Y Y Y Y Y | Information Ratio -0.68 - -
Beta 0.92 1.00 -0.08

-2.00% Alfa -0.26% - -
R2 0.90

-4,00% -

24513 24813 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 24516

Number of Days 1096
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Evli European High Yield, 3 years
(HY corporate bonds)

Net o fees Evli European High Yield 24.05.2013 - 24.05.2016 ,
3 year(s) Fund  Index Difference
Difference 0.17% —— Fund 16.04% Index 15.87%
20.00% 240513-240516  16.04% 1587%  0.17%
1 year 173%  080%  0.92%
¥ Jyears p.a. - - -
15.00% [ 5 years p.a ] ) ]
" From Start p.a 508%  503%  0.05%
Y
10.00% - M'“s‘ Statistics
// Volatility 386%  3.78%  0.07%
5.00% 1 7 Sharpe 129 130 001
Tracking Error 0.94% - -
Information Ratio 0.05 - -
000 1 T e T T | Befa 099 100 001
Alfa 0.11% - -
R2 0.94

-5.00% -
24513 24813 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 245.16

Number of Days 10%
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Evli Nordic, 3 years
(Nordic equities)

Netoffees Evli Nordic 24.05.2013 - 24.05.2016 _
3year(s) Fund  Index Difference
Difference 25.78% ——Fund 60.22% Index 34.44%
80.00% 240513-240516  60.22% 34.44%  25.78%
70.00% 1 year 491%  -7.85%  12.75%
Jyears p.a. - - -
60.00% 1 5 years p.a. : : :
50.00% - From Start p.a. 17.00% 10.36%  6.64%
40.00% - Statistics
30.00% -
Volatility 1527% 1756%  -2.29%
20.00% - ~"~\ Sharpe 1.10 0.58 0.52
10.00% - Tracking Error 6.55% - -
/N Information Ratio 1.01 -
0.00% WN*” R = 081 100  -0.19
-10.00% - Alfa 8.60% -
R2 0.86
-20.00% -
24513 24813 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 24516
Number of Days 1096
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Evli Europe, 3 years
(European equities)

Netoffees Evli Europe 24.05.2013 - 24.05.2016 |
3 year(s) Fund  Index Difference
Difference 24.65% —Fund 45.24% Index 20.59%
60.00% 240513-240516  45.24%  2050%  24.65%
1 year 4.60% -13.94%  9.34%
0.00% 1 3 years p.a. - - -
byears p.a. - - -
000 FomStatpa.  1323%  643%  6.80%
30.00% .
Statistics
20.00% -
Volatility 1593% 166% -0.77%
10.00% Sharpe 0.82 0.38 0.45
Tracking Error 5.10% -
0.00% - Information Ratio 1.33 -
Beta 0.91 100 -0.09
10.00% | Alfa 1.38% -
R2 0.91

-20.00% -
24513 24813 241113 24214 24514 24814 241114 24215 24515 24815 241115 24216 24516

Number of Days 1096
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http://www.evli.com/
http://www.evli.com/

